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Time to take off   

If you want your startup to be flagged and gain valuable exposure, we 

encourage you to complete our form .

https://docs.google.com/forms/u/1/d/e/1FAIpQLScNcIhyi9yG-e1OgiBorJ7Xdb-ReZnnweBYFg3fVMVrjqSZpA/viewform?urp=gmail_link


Credits
This report presents VgejegngtcvqtҲuoverview about Artificial Intelligence market
in Romania and Southeast Europe (for 2022 based on independent research and
analysis realized by the professionals from the Techcelerator team in the scope
to map the AI ecosystem in the region) Techcelerator is the SEEDaccelerator and
investment readiness suite of programs targeting technology startups in
Romania and South East Europeheadquartered in Bucharest and Cluj Napoca.

Innovative early stage companies with high potential for international
development and expansion from growing industries, such as FinTech,B2B SaaS,
eHealth, PropTech, Cybersecurity, Enterprise Automation Services, digital
transformation, and others are targeted for acceleration and investment
readiness. Techcelerator benefits from the strategic support offered by
GapMinder VC,Google for Startups and collaborates with several other local and
European investors to support the tech ecosystem in Romania and the SEE.

Techcelerator has successfully supported over 140 startups during previous
acceleration cohorts, as well as through various support programs, organized in
partnership with other entities in the region. In the 5 years since its launch, the
invested companies from the Techcelerator portfolio have benefited from a total
of over 30 million EURin preSeed & Seed investments . Also, Techcelerator is part
of the RO AI Alliance organizing team, a series of monthly meetup events
[happening in 5 cities] where technical topics are debated by professionals .

Credits @Techcelerator

Title: AI Map Annual Report 2023 Edition

Website: techcelerator.co

Published date: 01.08.2023

https://www.meetup.com/artificial-intelligence-bucharest/
https://techcelerator.co/


Facts about 
Techcelerator :
5 years of activity

52-"okn"֗"PreSeed& Seed Rounds raised by our alumni

200+ Romanian and foreign mentors

13 Batches of 3mo & 141 Alumni

2000+ Applications

6000+ press mentions

1000+ Mentoring & Office Hours & 250+ Training Sessions

Open events for global startup communities

Addressing 20+ International Markets

CESA (Central European Startup Awards) Regional Gala
Bucharest, Nov 2020: Best Accelerator/Incubator Program



Managing Partner @Techcelerator

LinkedIn Profile

Cristian Fcue nw

Starting with this year, in Eastern Europe, and particularly in Romania, we are
witnessing a massive increase of AI startup ecosystem that is drawing
significant international attention, thanks to a combination of factors including a
regional talented workforce and access to resources. The latest trends indicate
a surge in AI startups focusing on specific sectors such as healthcare, fintech,
agriculture, manufacturing, logistics, retail and the sustainability sector.

Healthcare has been one of the primary areas where AI applications have been
rapidly growing, ranging from AI-assisted diagnostics to patient monitoring
systems. Also, the financial & insurance sector is another promising field with
fintech startups leveraging AI for fraud detection, credit scoring algorithms
transforming risk analysis and customer experience, personalized financial and
insurance advice and automated trading.

In addition, the expanding digital transformation trend in traditional industries
like agriculture, manufacturing, logistics and retail opens the door for startups to
provide AI-driven solutions, such as predictive maintenance, precision farming,
and personalized shopping experiences.

In Techcelerator, as we pioneered from 2020 a dedicated focus on AI/ML
startups in partnership with Google for Startups through the dedicated
Advancing AI program targeting SEEstartups, we will continue to offer the most
competitive support for high-tech startups to become investment ready and
launch their operations on additional international markets.

250+ AI startups: mapping 

the SEE landscape

POWERED BY

The Investment Partner for 

Early-Stage Startups in SEE

https://www.linkedin.com/in/cristiandascalu/
https://www.linkedin.com/in/cristiandascalu/
https://startup.google.com/


AI for Public Sector

Sebastian Burduja
Minister of Research, Innovation, and 

Digitalization in Romania

LinkedIn Profile

By its trans-sectoral nature, artificial intelligence is a field that will have a major
impact on Romanian society and economy. As a country, we continue to educate
specialists with worldwide recognition in mathematics and IT, including in AI.
However,unfortunately, we still suffer from a strong brain drain effect .

One of the fundamental elements of my mandate as a minister is to leverage the
domains in which Romanians excel in order to position Romania at the top
internationally, both now and in the future. In this context, we are making
accelerated efforts to develop key initiatives of the Romanian Government for
the adoption of AI in our country.

To that end, I have initiated the Romanian Committee for Artificial Intelligence,
an ambitious initiative that will support the development of new entities relevant
to the field of AI, such as the Scientific and Ethical Council in Artificial
Intelligence, as well as a Coalition for AI, a consultative initiative aimed at
aggregating representatives from the private sector, providing them with the
opportunity to develop common opinions that can be presented to decision-
makers, and integrating the perspectives of the private and innovation sectors
into the development of public policies regarding AI in Romania.

The Investment Partner for 

Early-Stage Startups in SEE

Term of office : from May 3, 2022, to June 15, 2023

https://www.linkedin.com/in/tianu/
https://www.linkedin.com/in/tianu/


AI for Public Sector

Zornitsa Stoilova ,

Editor- in-Chief @The Recursive 

LinkedIn Profile

What is the competitive edge of the Central and Eastern European region when

it comes to AI Innovation?

This question is at the heart of The RecursiveҲulatest endeavor - a
comprehensive report mapping AI innovation in Central and Eastern Europe
(CEE). To answer it, we have leveraged our core strength as a tech media -
storytelling . By delving into the stories of ambitious startups, visionary
researchers, and supportive government initiatives, we bring to light the current
state of AI-based innovations in CEE.

We have set out to explore the factors influencing the talent pool available for AI
innovation in the region and the quality of education and training in AI-related
fields. The report delves into whether the regulatory framework for AI is fostering
an environment that encourages innovation while ensuring ethical practices are
in place.

We examine what is the level of collaboration and networking among AI players
within the region, as we believe that we can address the gaps and grow much
faster if united. If you are interested in contributing to our efforts and giving
visibility to the region's talent and growth potential, you can drop me a line at
zornitsa@therecursive.com.
Let us unite to build a stronger, more innovative tech ecosystem in the region.

The Investment Partner for 

Early-Stage Startups in SEE

https://www.linkedin.com/in/zornitsa-stoilova-00702476/
https://www.linkedin.com/in/zornitsa-stoilova-00702476/
https://www.linkedin.com/company/the-recursive/
mailto:zornitsa@therecursive.com


AI for Public Sector

Ioan Istrate
Advisor, Innovation, ANS Emerging 

Technologies

LinkedIn Profile

I joyfully observe the large number of Romanians shaping the development of
artificial intelligence at a global level, as well as the growing entrepreneurial
environment. We have accelerators and venture capital investment funds that
are paying increasing attention to these projects. In my vision, I desire the
Government of Romania to support innovative Romanian projects, and artificial
intelligence is a technology that can provide a net positive impact across all
economic sectors, resulting in a significant economic impact for Romania.

I hope to see more projects originating and expanding in Romania, transforming
us not only into an exporter of talent but also a base for large companies that
generate global impact and economic value in our country.

The Investment Partner for 

Early-Stage Startups in SEE

https://www.linkedin.com/in/ioanist/
https://www.linkedin.com/in/ioanist/


Introduction
After more than seven decades since the idea of artificial intelligence was 
discovered by humankind, at the end of 2022 the startup ecosystem is reaching 
that tipping point when focus should ҭand will ҭmove from expansion (for 
those whose solution has a good market fit) towards pain killers, as battle 
among players only gets tougher.

Cu"uqogqpg"uckf"*oc{dg"c"jwocp+<"ҵEjcvIRV-3 was a game changer when it 
was released, and ChatGPT-6"ku"ugv"vq"vcmg"vjg"ejcvdqv"yqtnf"d{"uvqto0Ҷ."yg"yknn"
look at 2023 with curiosity, but first let us see which were the milestones for 
2022.



We looked at the latest insights from The Global Risks Report - an annual study
published by the World Economic Forum ahead of the HqtwoҲuAnnual Meeting
in Davos, Switzerland. Based on the work of the Global Risk Network, the report
describes changes occurring in the global risks landscape from year to year. The
report also explores the interconnectedness of risks and considers how the
strategies for the mitigation of global risks might be structured .

Sources for the report include an assessment by several major insurance and
reinsurance companies and focus workshops, interviews and a survey of
internationally recognized experts. The report is intended to raise awareness
about the need for a multi -stakeholder approach to the mitigation of global risk.
From the social lenses, it is visible that considering the present outlook, the
future does not look very bright in terms of risks. For the technological category,
we see that the widespread of cyber threats is the biggest risk. Yet, there can be
an opportunity for the startups which build solutions against cybercrimes.

Ecosystem outlook

Also, for ESGstartups, it seems

that there is an increase in

demand to find solutions to

mitigate climate change.

Source: https ://www .weforum.org/reports/global -risks-report-2023

https://www.weforum.org/reports/global-risks-report-2023


Also, we looked at The 2023 European Deep Tech Report by Dealroom. This
report explores the latest trends in deep tech, VC,university spinouts, and more.
It found that Europeandeep tech startups raised $17.7B in 2022, a 22%decrease
from 2021. Also, the report emphasized on the four main categories in deep
tech.

The four main categories in deep tech are Novel AI, Future of Computing, 
Novel Energy, and Space Tech. Climate Tech also has a growing share of 

deep tech funding, from 6% in 2016 to 34% in 2022.

Latest trends in deep tech

Source: https ://www .eban.org/the -2023-european-deep-tech-report/

https://www.eban.org/the-2023-european-deep-tech-report/


Based on AI INDEXANNUAL REPORT:
ұVjgnumber of incidents concerning the misuse of AI is rapidly
rising. According to the AIAAIC database, which tracks incidents
related to the ethical misuse of AI, the number of AI incidents and
controversies has increased 26 times since 2012. Some notable
incidents in 2022 included a deepfake video of Ukrainian President
Volodymyr Zelenskyy surrendering and U.S. prisons using call-
monitoring technology on their inmates. This growth is evidence of
both greater use of AI technologies and awareness of misuse
possibilities .Ҳ

Latest insights about AI

Source: https ://aiindex .stanford .edu/report/

https://aiindex.stanford.edu/report/


Latest insights about AI

Source: https ://www .statista .com/statistics/ 1385443/cee-artificial -intelligence-use-in-enterprises-by-country/

Slovenia had the largest share of enterprises using artificial intelligence
(AI) technology among Central and Eastern European (CEE) countries, at 12
percent in 2021. To compare, in Slovakia, which ranked second, five percent of
businesses used any AI technology, while in Romania this figure stood at only
one percent.

https://www.statista.com/statistics/1385443/cee-artificial-intelligence-use-in-enterprises-by-country/
https://www.statista.com/topics/3104/artificial-intelligence-ai-worldwide/#topicOverview
https://www.statista.com/topics/3104/artificial-intelligence-ai-worldwide/#topicOverview


Methodology

The Investment Partner for

Early-Stage Startups in SEE

This report has two goals: the first goal was to identify and to map AI startups in
the region, and the second goal was to gather information about their evolution
from 2022 (stage, financial milestones and future objectives).

The outcome of the first goal is represented by the AI Map for Romania and SEE.
Starting with the map from the first edition, VgejegngtcvqtҲuteam continued to
enlarge the map for the 2023 edition through intensive scouting . Also, for this
edition we launched the map from SEE.

For the second goal, we intended to see more of the pulse of the AI startups in
the region versus the previous edition where we had only the map. Thus, we
applied a quantitative research method, the quantitative survey, which also had
some open questions.

The output of this second goal are: a selection of 10 most promising startups
from Romania (presented in the next chapter) and some insights about
Romanian and SEEecosystem (which will be presented at the end of the report).

As with many surveys among this industry, we encountered a few limitations,
such as:

1. Limited sample size: despite our vgcoҲuefforts, it was difficult to get a large
enough sample of startup founders to participate in a survey. We invited more
than 2000 startup founders from Romania and the SEE by 1-1 invitation to
answer the survey, but the response rate was low. Thus, the data collected is not
representative of the wider population of startup founders from the region.

2. Lack of time for the startup founders to fill the survey.

Despite these limitations, we managed to gather interesting insights and could
manage to find the most promising startups from Romania and feature them in
the report. We are motivated to continue our efforts for the 204 edition too and to
generate more insights for our partners from the region.



The Investment Partner for Early-Stage Startups in SEE

AI MAP
ROMANIA
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ValueMD

VOLT

Chromosome
Dynamics

Insuloc

Alter Medico

https://cardiomedive.eu/
https://im-fine.app/
https://www.medicai.io/
https://www.oncochain.com/
https://synaptiq.io/
https://voxikids.com/en/
http://www.mytully.com
https://www.codaintelligence.com/
https://cyscale.com/
https://www.dekeneas.com
https://www.securif.ai/
https://www.22trustventure.com/
https://www.instantfactoring.com/
https://alphablock.org
https://fagura.com/
https://ifactor-online.com/
https://oceancredit.ro/
https://www.lendrise.com/
https://paybyface.io/
https://www.paidanalytix.com/
https://primedash.com/
https://fintechos.com/
http://innoship.com/
https://priceflux.net/
https://www.frisbo.eu/
https://www.linkedin.com/company/advertai/
https://aggero.io/
http://www.joinhumans.com/
https://hyperhuman.cc/
https://mocapp.net/
https://www.eyeris.io/
https://houstonteam.app/
https://www.zaya.ai/
https://lupasorinls.wixsite.com/valuemd
https://rayscape.ai/
https://footprintsforretail.com/
https://www.aisatech.io/
https://medinav.eu/home/
https://aiminded.ro/en/home-en/
https://parol.app/
https://joincrave.com/
https://www.arcanna.ai/
http://panthe.ro/
https://creditsky.com/
https://www.volt.ro/
https://www.volt.ro/
https://traderion.com/
https://www.coreto.io/
https://www.neurolabs.ai/
https://www.teamlearning.ai/
https://seeblindspot.com/
https://apiarybook.com/
https://www.mealiq.io/
https://ogor.ro/
https://wello.ai/
https://chromosome-dynamics.com/
https://chromosome-dynamics.com/
https://www.cbnagro.tech/
https://plantytech.com/
https://thesiloapp.com/
https://www.agricloud.ro/
https://www.meshine.tech/en/
http://ebr-net.com/
https://agrogps.ro/
https://www.aie-op.com/
https://fintechgermanyaward.de/portfolios/vivaet/?lang=en
https://www.strideday.com/
https://www.f6s.com/company/insuloc#about
https://www.f6s.com/company/insuloc#about
https://altermedico.com/
https://jcsegoviacastel2.wixsite.com/everlogos
https://apass.ro/
https://houndbytes.io/
https://www.dotlumen.com/
https://www.vestinda.com/
https://www.agorarobotics.com/
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MOBILITY & LOGISTICS (5)

ECOMMERCE (9)

CLEANTECH & 
PROPTECH (6)

EDTECH &
LEGALGTECH (4)

INDUSTRY & 
MANUFACTURING (6)

GAMING & ENERGY (1)

HR & TRAINING (6)

FASHION (1)

https://www.postis.eu/
https://www.it-genetics.ro/
https://redspektrum.com/
http://www.airportlabs.com/
http://airisvision.com/
https://envisage.ai/
https://knosis.ai/
https://nocodeai.io/
https://milnesium.com/
https://procesio.com/
https://teleporthq.io/
https://encorsa.ro/
https://www.plantanapp.com/
https://cassa.ro/
https://www.druidai.com/
https://emailtree.ai/
https://www.keez.ro/
https://meetgeek.ai/
https://www.tailent.com/
https://termene.ro/
https://www.typingdna.com/
https://wisevoice.ai/
https://advancedrobotics.ro/
https://profluo.com/
https://vatis.tech/
https://aiception.com/
https://cyber-swarm.net/
https://neural.cam/
https://codewell.ai/

